TWENTY YEARS OF QOLD PAYMENTS,

That the stook market s, an yob, Inr from
peliig rendy (0 cotinpss, was signally demon-
strnte . lnst wook, by the fallurs of the " bane™
attathd upon American Tobaoco and Manhnt-
tan Bivated,  Beliing for delivery what one
does ot possess 15 alwnrs hnsirdons, and 1t (s
pagerinlly #0 at this time, when the motey
markot 1o aw woll muppliod as It I8, and the pres
ponderancn of pubild sentiment 1 so dedidedly
i favor of A rise, or, it least, ngnlnet a fall
The only thing to e done by those who donlt
the te rmanence of the predent state of things
i o sit still andd walt, keoping thetr monay In
poanid fora favorsble moment to invest i, To
mo bevond this and to attempt to prealpitato s
fall, vven with the baeking of politienl Infly-
enew, b=t invite sure disaster

Attention was called In this eolamn, Inst
Monday, to the enormous volume of oredita,
whioh In this, ns o all other clvilizad couns
trics servo the purpose ol money equally with
voln.  In fact. the extent to which eredit monoy
wupploments eoln and the uniformity with
which it Is oceopted osof the same value as
eoin mark the degres of confidence, nsptred
by experienes, whioh men have in the willing-
pras amd the ahility of thoir fellow men to
funl their vromises. 8o long as this confl-
depco ramaing unimpaired the fabrio ballt
wpon It will be solld nnd unshaken, but when
It fadls the suporstrooture rajsed upon It will
enme tambling to the ground,  As tho advan-
tako of the eredil systom Hes in Its nugmenta-
tion of the medinm of exeliange, a0 its disad-
waotogs I8 s fragility and its sensitiveness to
the sllghtest broath of suapieion.

For this ronson, it 18 important that the value
el the voin, aecording to which the valus of
ercdit motiey Is eatimntod, should be us free as
possible from unecertainty, If the standurd of
measuremont varles, all somputations made
arearding to it must nocossarily vary with it,
Withest insisting, a8 many do, thut gold {s ab-
solutely figed In value, it may, nevertholoss, be
ausirted, with reasonable confldence, that it (s
the most nearly so of any commodity in gon-
oral use, nnd that, therefore, it |5 best adapted
to b g mopetary measure.  On belindl of sllver
It wan tor o long thne assorted that with re-
spoet to agrieultaral produets, It varied leas
than golld, but even this proposition has beon
contridioted by reécent facts, and, an regards
the vastly more fimportant commidity of humon
labor, it hns nover beon trus, Wages, 8o far
from falling, when mensured by gold, o8 agri-
cultural products did for a few years, have
steadily risen and are now higher than ever.

It was fortunate, thereforo, that when this
conntry resumed specio paymoents on Jan. 1,
IX7ik alter a suspension Insting nearly seven-
teon years, it resumed in gold. Had the hill
proposed in I8TS, for the unlimited  free
coinaga of silver at theold ratio of 14 to 1, been
passed in its originnl form. instead of belng
amonded as it was, into abill for limited eoin-
oge only, we shonld now have, ns Indin had
until 184, and us Moxico has still, silver as
the standird of value, with all the invonvens
fences and fluctuations attending it. On tho
other haud, none of the evils predicted by tha
opponents af the gold standard ns sure to re.
#ult from ndherenes to ft have happened, We
hnve not been obliged to suspend specie pay-
mants becansa of any diMeulty In obtaining
gold. the business of thoe country has not been
hampered and restricted, and the ine-ease of
wir murerial prosperity has beon moaevellogs,

The net providing for the resumption of
Bpetie payments on Jan, 1, INT0, was passed
In INTO, twor yonrs aftor the aet allowing the
[ros eoinige of silver ot the ratio of 13t 1 had
bieon ropenlod, Tt was, thorefore, substantinlly,
i et for resuming In gold, and was so ander-
stood by the whole nation. wnd it also provided
that the entire issus of Government notes
slomld be rodeomed and  eaneellsd,  Three
yonrs alterward, 8o much of it ns related to the
enncedlation of pedesmed Government notes
wis repealed by an act requiring sueh notes to
ket rolssued and the act heretofore mentioned,
providing for a lHimited eoinage of silver dollars,
whs passed. It thercfore Lecame, by Jan, 1,
1570, bn act for nothing but the resumption of
gpecle puyments, and for specie puymoents o
silver coin as well as in gold cain, but, still, the
eolnnge of sllver dollars being resteietod, they
wore at paue with gold, and have remained so
vvor slues, Ewven with these modifieations,
which greatly factlitated resumption, few peo-
e beldeved that the nctconld be earried (onto
wffect on the day flxwd for it and a prominent
Wallstrmet bullion bmoker announeed that ho
would willingly pay $1,000,000 for the privi-
lege of bolng first inthe Hne at the Treansury
ou that day, In order 1o emoty the Trensury of
its wold and profit by the premium which, in
hils opinion, It wis sure to commuanid.

Tlhivse gloomy predictions wore most sigonally
falsifted, In INT7 the Treasury obtalned, by
the sale of boods abroad, 40000000 §n gold
Lor restimption purposes, and in IN7T8 $50,000,-
W o, to whieh was addod $5.500,000, paid
on the Halifax award in the fisheries dispute
with Gront Britgin, making a total of $UG5,500,-
rk From surplus revenue enough more gold
was wnined to bring the amount In the Treasa-
v appticable to the redemption of Governmoent
gites up o dearly S142.000,000, nnd, ns the
evenut proved, it was amply sufMicient. Nobody,
in foet. pressnted ootes for redemption, and
the prominm on gold, whieh, during the lutter
piurt of 18T, was triling, disappeared entirely,
nor would thers ever slnee, at any time, havo
bownt any doulit of the Governmoent's ability to
mudetain the redemption of its notes in gold,
exeapt for the agitation of the silver quostion,
wod the ddversion of the gold redemption fund,
In 195 unid IMERD, Lo U Frent eXPenscs,

The eflect of the fesumption on the eredit of
the nation was wonderfully good, The negoti-
atlons for the sile of thed per cents, authorized
by thy net of 1870 for the refaunding of loans
mode ot higher rates of interest, the small pre-
vious (ssuvs of whieh hod fallen to o diseount
which yul an end to the demnnd for them at
Furowere resumied in 19T with suchsuecess that
BLGO000 of them wero dispossd of rapldly
atn small premium, und by the end of the year
were selling ot 104, ot which priee the Iate
Willlam I, Vanderbilt juvested in them the
provesds of 20,000,000 New York Central
Halltond =toek which he soll o J, 1. Morgun
unl athiers 6t 140, During the lollowing year
the Government extended at 3% per cent.,
i en i of moturlog 5 oand 8 per
eint, bouds, and In 1MH2 took up with
& uew 4 per ecent. bond  the  $200,000,000
ol them which had not heen pald off out of
Purplus ineome, These new 3 per conts wers
Bon pand off in the sume way that the extond-
el 38 had been, and then the Governmeant
wik driven into huying with its surplus rev-
enue, Londs ln the open murket, paying at one
HUme 30 per cont premium on the 4 per conts
which it sold in 1870 ot vory nearly par.  Tho
net pesult was that in the 14 years that elapsed
betweon July 1, 1870, and July 1, 183, the
matianul interest bearing dabt was reduced
from §1,707,000,000 to $HHH,000,000 rnd the
Fato ol interest on it from U, 5, and 4 per esnt.
104 e it

Auequnl fnllure attended the prodictions of
dibastor 1 privato eitizens from a contraction
of thi 1y ey supply, which, it was assertod,
would tollow thy resumption of gald payments
B the simultanoons denial of free colnage of
tlvir. During the twenty yoars which have
el wlew posumption In gold, tho stock of
e metal in all the nationnl banks of the coun-
Uy Bis rinen from $41,500,000 to $2008, 000,000,
15 the Lunks of this city alone it has rlsen from
B2L00000 te FRONG0, ennbling them Lo
il-"r--;.-.p their Joans from 2084, 000,08 Lo minre
thas triple thut amount. and bringing down
e rate ot intorest from O per oent. and over,

i per vent. The genoral abundanco
vi ol the cuse with which v can bo
Obisined nll over the country by borrowers (o
Exd erodit nre too notorions 10 be denled, all
Cuthplialutae o the contrary notwithstanding.

The material growth of tho vountry during
Witthe citnies twemt y yeat s also domonsirates that
U waintensnee of gold payments lus hind
BHF g bt the blighting offoet whioh the
Birtinins of wiiver hnve, until lutely, boon ascus-
bumid 1o ehorge upon It Our population has
HEPegaetd fromy S,000,000 Lo over 70,000,000
:' o milmnde from 82,000 milos to 1HS,-
AR b OHE i desrop of W Ll 111

IR0 o BT5, 00,000 Lushels; that of
®oru frowm 1,086,000,000 bushols 19 nearly

LN
OF phy

2,000,060,000 m ﬂmumm
&mmmhm“.MMhﬂn How
our manufactnres aleo have grown appears by
our Rrowing sxporta of them, whioh, with our
exports of agrisultural prodocts, have brought
the total foreign trade of the cotintry from
FLIGBH,000,000 1n 1878 up to $1.884,000,000 in
1898, svon st the lower prices that have pro-
::::’Nl .::d':r ::lm Inst three years have oro-
'Y nncn {

$1,000.000,00. eo In our favor of over

Btatistios of this kind sould bs slted to an ln-
daflnits oxtont, but they are not neoded to con=
firm the conolusion that the malntenance of
Rold payments during the past twenty years
has boan of 1o detriment to the conntry's wels
fare, but the reverss. The same thing may
alao bo said of the Governmont and Treasury
legal tender notes, which nra denounesd by
the so-called currency reformors with as moch
virulance ns that with which the silverites do-
nounced the gold standard. Undor o ourrency
both of gold and of Governmont paper the
esuntry has prospered, 1s prospering, and s
lkaly to sontinue to prosper: and thoss who
say that a change is needed and clamor elther
for bank cucrency or for free sllvor solnago
aro spitting agatnst the wind.

Marraew MARSHALL.

FINANCIAL AND COMMERCIAL

New York Stook Exchange Sales and Range
of Frices on All Securities Donlt In Dur
Ing the Week Ending Fob. 28, 1809,

UNITED BTATES AND 8TATE BONDE (13 $1.000a)
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BN el K Huodson . 113% 1160 =112 1124
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wuah Den & RUp.. 708 7TOM TuN T4
1T D MEFtD .. 20W 204 10% 18K
sibml, BB kAL, 4 4 4 4
o bmbEsk Aty 114 11% 11 114
mov Erje LI 15 16 14% 1d™
144t Erie KR dnt p. 30% T40% 30 RETLY
10HO Erie Bl 24 g, HON 21 RON 21
Isd Edbwon B L. LE0W 1D7N 100 187N
120K & TH e B8 a0y ITH 4oy
WOEAET Hp, 76 7 76 7Y
107040 Foderal Steel, 6518 B3 GO0 G614
#2470 Puid Bteel p BHN HOM B74 BTH
o Flint kP M. .. BIy QL4W 238 23u
dvos FLW E MG, 184 22 1ol @}
N FPIWa& bUs, 21 2] 21 21

B Ll Rair
pist G Elootrio

AB1IN 180M 181N 1B6W

1138

1160 112k 118

S Jorn Bilver ML 500 160 1.50 1.00

12 10 0 I
200 Irou milver M.
o Tt Pagar
Yusan Bt Papnr pf
Jaimri Bllipiohe Vetls,
15107 Iut silver

poan lowa Contml

e luwa Uent p
TIan KO, P & G

4070 Kanm & dvh.,
1400 Koiekerl'r fce

LITUL E& Wostero

24t LE&E Wit p
120 Lake shore
uf Long leland, .

<107 107% 10404 107

Bu BO T4 76
[i]) e bold 6D
bo wo -]} Bne
1378 118% L1100 lloy
sadN 36 g EE LY
1z i 11w 114
47 A7 40T qun
17 1TH 16M 10N
BM 18%  uN 12N
ag GdM 62 ua
20 20K 18M luk
ow gk Ouh ool
201 . 202% 201 202%

TaMm Ta4 TuM ToM

THT Nt Lewd p
B320 North Amer B4
MMENTYANH. ...
GONYOAML .. 14%
SOXTC ALYy 34
o840 Nut Idncutt .

2220 Norfolkk West

MTE Norfolk k Wp, @7
07101 Northerti Pae . 54%
28148 Northeru Pacp BOW

OOt & Mining.. 8%
GOKHt L ...... 104
220805 Outario & Went 221
BOOOMNEN...... 404
1000re RAXp.. 75
BiOregon 81, ... 44
HOGKE PaclioMall ... 51%
1160 Peo, Do &k B, 1%
1880 Pacifie Const... 484
220 Pac Comst 1 p.. 90
1RHG Pac Const 2 p . GEM
<00 Philsdn 0o ... 90
4000 Pheenix M. ... .07

wroP, L, Ce 8L, TU%
SO G CkStLp BS
100 Pitln & Wa pf. B

Man2 Pennn R

TTRA Reading ..., 28X
147820 Reading Intp. 644
AA0KA Heading 24 p. 33N

200 Bio Grando W, 30
AL0RloGWptd. . 75

SMOSILEW. ... 108
184TNSILE Wptl.. S0%
2006 P k Dul..... 454

20 8t P& bulp. .. 105
400Nt P& Omabs, 93

108t PAO p..... 173
85105and D & D, 22
23VEKand D Dp. T4Y

LIBBL Houthern Pac.. 404
11982 Bouthern BEwy., 134
2460 Bo Rwy pf., 6O

1fodtdokGlap, 14
REDBIL & BY. .. 12%

senBtLABFIp. 73
THOOStLE SF 2p 482
J200 Standard RET ] 1%

A0S0 Tenn C & L. 48%

SO0 Tenu C & 1pf 130
Wb Twin C BT ... 6PM
1N TwinCRTp 1304

1T Thrd AVRE R 108

100 Tex Pae Land. 14

ARTHE Toxna Pacifie . 224
141060 Unjon Paeific . 481§
100252 Unlon Pac pf.., BlW
20150 P, D& G.... 13%

450U S FEyprves . 5354%
2104 U 8 Hubber 68
2006 U S Rubherp.. 118

120068 TS Leather. . 7

G3R0M U B Leatherp. 724
2200 Wabanhy. . ...... 8
NTHA Wabinsh pfd. .. 283%

150 Wells-Fargo Fa1 27
TTA2 West Un Tel .. D5%
1IT20WELE ...... 12

TUWELEpnl .. 34
TWWEALEp. wi 681%

1416 Wi Comteal, tr 3
*Ex ddvidend.

Gpens
Baler, Name, g,
20 Bank of Sow York240

10 PArk .. 416

454,900 war golild,

wera $HLHLNID,

specle weare:

slnee Jan.

(034,025, 0 total of S1,0050,400,
Heel the previous week., The exports of apecis
1 have heen: Goll, $1,5817.400, und
sliver, $5.07T4,484, & total of LML

The weakiy statpment of averiges of the
Clearing Houss banks shows:

BN

460

8%

227 Nat Biacuitp,. 1 04% 104% 104% 104%
20 20 10

1202 Pull el Car Col 82 102 180

B2200 Pepple'a & 0116 1108 113%

WO Siand Con M. 8. 25 3.25 B8 25 8

Totalsalos, 4,580,544 sharas,
DANK STOORS,

415

Open-  Itigh-  Low.  €ler-
Satm,  Nams, (g, et el no.
BAI8E Lotls & Xash., O8N OTM 604 00
LOOM HPESRBM 10 10N 104 —
BOMSEPAFBM p SN 45 80N 45
BTRO Man Cop.....11106 114 111% 118
BO Manbattay Dh. 7 7 v 7
AOOMax Ntletfs,, 1% 1% 1% 1%
1310 Mex Central, .,  ON oM  GM (il
42771 Mot Bt Rwy, .. 247 240K 242 240
IBNTEME AL ... ATH 854M 40N B2N
PO Min AWMLY p DBY PON DEN DDY
Mo Min A St L 2p 88 00 B3 B8
ALAR0 Missontrl Pao.,. 484 484 40 40
AL Mo Ran kT, 14% 148 14 14
LHODG Mo, Kank Ty, 89 41 88 804
1225 Mobile & Ohlo. 40% 404 B8B8W BEHEN
2 Morrin k Essex180 180 180 180
S0 N Btarchi...... G B OW 84
220 Nat Lk tr. @ ™ o ™
42M2ONJ Contral. 104N 112 1044 100
Fpuna N YCentml . . 130% 140 130% 137
ARNO Nat Lead,. ..... BOM 37 a0 aaw

~118 115 118% 1124

BN

1200 NT Alr Brake. 140% 158 140% 160%
208 ROB ROT 207

14 14 14
a4 34 54
61N B2% 60 Blu
184
674 00w GON
64N ODRM 5EM
BOM TBM TiM
BM  Bh Bl
10 10 10
20M 22% 20l
40 40 49
76 75 75
44 44 44
&4 G014 O61%
1% 1% 14
60 A4ABY 46l
0o BOM BENM
67T OnoM 6BT4
008 B0 o
-08 07 0B
180%
73 70 70
BSM H44 E54
8 8 -]
135% 130% 133 aal
114
23y 28M 224
60% O02% 034
354 aey 334
ap 80 a9
74 T 74
e
10% Yy BY
3l 2684 20
43% 42 42
1064 1056 1056
€3 PRI B3
1748 1738 173
23 22 224
70% T4 TS
40% Qa7 374
13% 12% 13
S1% 404 4Dy
14 14 14
13 12 12
T3 7e TeN
428 40 404
12 104 10%
404 434 46
131 130 130
71% Gay TOM
1414 1304 141
238 181 238
14 14 14
24% 22w 23%
650% 47N 48
B2% TOM TEY
134 124 124
57 554 5LOM
54w 53 53%
118 17 117
T G 7
7aM 71 Tilw
By Hig B84
23M 22M 22%
127 187 187
5% Od% P4
12% 11% 11%
34% H3Y 3uy
a2 al 61
3 2% 24
Highs  Lew- o
el ept. inp.
240 240 240

10k of Commeren, 21 3% B134 215Y% 213%

4G5

Frwnay, Foh, 2,

the

of

The Troasury balanes ot the elose of business
on Saturday wis $272,214.0 4 of which $220,-

The imports of genearal merchandise, inelud-
Ingdry gooda, at the port of New York last woeek
ugainst 82085780 the pre-
vious weok and S0308.124 for
sponding week of Jast year The tmports of
specie for the week weres 3121021,
$20.507 wns gold, making total specie
ports sinee Jan, 1, $0L,045,527,

fOITA-

which
im=

Exports of

Giold, $22.445, and silver,
ngainst $1,011,-

£1.-

Feb. 18, Frls, T aanges.

Loank . $T0H 11,000 $77T1LET4, 000 Tre.§12, ik, 100
Depo'ts, HUT.1T2.000  $#10, 11,4 U]
Qir'l't'n. 14,2000 14.51 WL
Ligt'm,. L0000 A0 6L 1,2 MM
Bpecin.. 202,100, 400 f MMy

Ron've S25MH I, 100 §U5T LTH, Dac,  SHRR GO
Re'er'd. 224, 200.‘1.5 227,045, uu‘l Ine,  8.050,020

Borp's l.u .l.'l b2

The surplus a :raar ngo wis $
two years ago $H7.620.075,

LRy

BA0G,0A04, mm Do, $4,085, 0620
52,025, and

At the New York Real

o, BN pach,

24 I"Ii‘Hl AVE
CAPITAL ..o0s
LEG

for which HE TATE
ulnu{

B [ £ L0

Specin

'ﬁ“u.;m.,"'.g"gt%

T, BROWN,

l‘i H

.Iu l'.ll
MACLAY,
l

SURETY
Telephone, 2108 Cortlunit.

M ml-'l‘lll.r rquipT:ll Aho
(JRLTY

3830 Laciedo Gaa... GSX DOM O3M GO |

L'I‘nnn.l made sal "'ll.' ory

-8
Al.. DEI‘OHI'I ORY
For State, Clity, and Court Moneyns.
Interest Allowed on Timr l)e.n-lu.

AR O T . il

Bl

TCO

COR. 2TTH KT
HILANCH uﬂ'lu* o BROADWAY,
HWHO00 00

 gwan
RICHARD V. HARNETT & CO.
AUCTION SALE

STOCKS AND BONDS

Tuesday, Feb. 28, at 12:30 P, M.,

Fatate Balokroum,
Rroadway .

(For aeonnnt of whom (1 may caneorn),

20 shares Nnth Natiotal Bank, $100 ool
20 shares Manlatian Fire Iusuarance o,
B0 shares Eloventh Ward Bank, 825 oneli,
10 whiarvs Bandusky and Colmmbis Short Line 10T

111

Wyeach.

l.tlt- st Aucticnoen', 71 and 78 Liberty ‘dl.

MONTGAGES  are

epl om hand,
Mparimont with

Facillties for Ladios,
ARLES T. HARNEY, Viece-I'rea, & Avting I'res,
20 Ve Prosldent
l»'l. IJRU".-I,, Boe,

l_i]d Troun.
Ans't Trennurer.

LOCOMOTIVES.

Richmond Locomotive and Machine Works,
RICHMOND, VIRGINIA.

SIMPLE OR COMPOUND LACOMOTIVES T THEIR
UWN DESIGNS OR TO SPECLFLICATIUNA

LEL 1
I GORE KING, Asa't "'l-ﬂ‘l-'llr’

STATE TRUST CO0.

American Surety Co.
e
CHAS. R. SICKELS CO0,

60 Broadway, N. Y.

AND TRUST (0 STOUKS,

clpan rll SO0 locoumolives,
Jorrespondence sollcited,

Finnncial,

CHIOAGD, Jannaty A1, 1R00,

To the Stockholders of the

Chicago & Alton R.R. Co.:

Raferring Lo & cirenlar of thin duts by Me, John J,
Mitchell of Chicago, we beg 10ave to say:

We ballave, notwithatanding the ganoral advanos
In value of reilwar sharss, that the price offersd,
wamaly, §200 per shars for saoh ahars of the pre-
ferred and $176 per shiers for eanh shar of e som-
mots, o & reir price for the stock, and that it is for
the interent of the stackholders of ths Chlongo &
Alten Rallrond Company to deporlt thelr stock
under the agreement referrad to, Wa, (hersfore,
recommend tha acesptance by stockholders of the
made therel

Wl have had under ron-lﬂmtlnn for avar two
monthe the question of the prurchass of the stock of
the Chilengo & Alton Rallroad Company,

Upon the reguest of the President, the Execntive
Committes took up the pending segotintions, and
the agresment nowsubmitted to you was approved
by them,

The Chioago & Alton Railrond (v withont cem.
nsotiona cither East or West subordinate to its owa
corporate contral. At Iniporant poluts, larn-
ing competition alroady exi and th
with the general tandency to decresssd rates of
traneportation, and to (ooreased rates of taxation,
make it more aud more difSenlt for the road 0
eontinte the earnings of tha past, Thess facts,
in our opini dit affecting tha
future of the property "lllﬂh will oxist and be falt,
notwithatanding the bonded Indebtednsss of the
eompany shall be pefunded, In sddition, the come
gany will, ln our opinilon, be obliged to expend &
inrge sum for track elewation In Chicagn, and for the
purpose of putting the road and its appurtenances
in ceundition, in competition with other lue, to

lcally do the bual which sball be offered

to it
FOR THESE AND OTHER HEARONE WE
WILL. POl OURSELVES ACCEPT THE
BALD FPROPOSITION AND TORTHWITH
DEPOSIT OUR OWN sTOCK WITH TUE
UNITED STATES TRUST COMPANY oF
NEW YORHK, USDER THE AGREEMENT.
The purchasers of tho stock of the Company are

gentlemen contactad with important srailway in-
tereatn. This fact will enable them to use the rall-
way of the Chirago anid Alton Hallroad Com-
pany, if acqguired by them, s & virtual extension
of their own aystams, and will faroleh It with »
large mmount of through trafic, which othersine it
might not obtain. This furnishes explanation of the
denire of the gentlemen named to acquire, if possi-
ble, tha stock of the Alton Company. Very reapechk
toliy,

MORRIS K. JESUP,

JOHN A. STEWART,

JOHN J. MITCHELL, BL Louls,

MAREHALL FIELD,

ALBERT A SPRAGUE,

A. O. BARTLETT,

CHAS, I, CHAPPELL,

Directors.

Beferring to the above and to the eoffer
mades to purchase nt
8200 EACH SHARE
FERRED S§TOCK, and at
8170 EACH SHARE OF THE COMMON
STOCK,
of the Chicago

OF THE PRE.

and  Alton Railroad,

whicrh eoffer, by the unanimons order
of the Board of Direciors, wns com-
municated te the Stockholders, nllen-

tion Is ealled to the fict that

THE TIME FOR ACCEPTANCE OF
THE TERMS OFFERED WILL
EXFPIRE ON MARCH 1ST.

Assenting Sharcsholders shonld, therefore,
promptly deposit thelr Stock with the
United States Trost Company of New York,
froun which eirenlanrs setting forth the con-
ditlons of the offer in detnll may be ob-
talned wupon applieation.

JOHN J. MITCHELL.

{hieago, February 18th, 1509,

Clmited States
Hortgage & Trust o,

30 CEDAR STREET. NEW VORK.
CAPITAL oo« SZ 000,000
SURPLUS 1,000,044

s sassen s

e T T TR

Transacts a General Baoking Business.

Allows Interest on Deposits suliject to check.

Is Legal Depositary for Court & Trust Funds,
Acte as Fiscal Agent for Cities & Corporations.

Buys and sells Foreign Exchange.
Nakes calle transfers & collections on al! parts
of the world.
Issues Commercial Credits.

+ Loans money on Bond and Mortgage.
Issues First Mortgage Trust Gold Bonds,
Acts as Trustee, Registrar & Transfer Agent,
Transacts a General Trust Business,

t)FF!(’Fﬂq
earee . ¥ ulmn....... 45 drut
sather Itmannr ices 'l'l‘l eng
nmes 'I‘lmnnnn d l‘ ﬂ-- resident
¢s u'f wm r'il‘:‘Jn creinry
. b
fn AW ufn TreRaBTEr

nnl M. l nrd- sraee. ANNL, Mocretary
ll(-xluull-r Phlmra \Inn'I- Forelga D s

Bamiel D. H-Ihf o0k,
Fmsmct 0. Tirtod, Gustay T Kissel,
Imlurﬂ ll.lllr. Luther Konntee,
inr Charlton T. Lewin
(‘Imrla-n n i riey. Richntd A, MeCundy,
Willin [¥=un, Iheodore Morford,
l’tnid ‘.I'Irwu i,

‘th»rlu phant,
obert A, (irn. len, II;'I'I'IIT.
n G. Haven Jr..

v Timpeon,
Charles It I'l- werson, Ehen B, Thomas,
Jnrm-n.‘l HuL

Georeo W, Yon nx.

METROPOLITAN
TRUST COMPANY

OF THE CITY OF NEW YORK,
Capitol, 81,000,000 . o .
Nurpine, 11000,000 | U7 mmd BD Wall St
BRAYTON IVES, Prosident,

FHEDERICK . ’l’\l'l“l-\ b

Pros
CHAR, M. JESUP, 24 V.-Pros,

DEVERLY I 1” W, K n-!.ul

HAYMUND J. CHATRY, Aust. Secretary,

TRUSTEEs:

Morris K. Jesup, Ib. O, Mills
Druilley ©lewsrt, I red" W 1), 'fu;uwn.
o, -t. Hardin, . Hantin
Edwnrd B, dudson, Iirmlllw Mn

o . lis, wher W, 15is
Hobert Hoe b Howard K
Willlam L. Ban, Henvy 1, Pinn
Maortinier, Win. ll Tlllll‘? at,
I Thomns, o, Aarrem,
Pursons, ltuluvll (18 'I-luur-r.

n E,
.lulm T. Terry, Humilton Smith,
Bruyton Iv r-. Ml

J. Edwanl ‘-luuluml.

MANHATTAN TRvST
CoMPANY.

WALL STREET, Corner NASSAU,
NEW YORK.

$1,600,000

Capital & Surplus, -

OFFICENRS,
JOHN 1. WATERBURY, Preal ‘ent.

JOHN KEAR, . :
AMOR T, PRENCH. E Vie:=Prosidert.

OHARLES H, BMITH, Booretary,
W. NORTH DUANE, Treanurer

Government AND

Munlcugal Bonds
BOUGHT AND SOL
L AL L B L R i EAL I L e
APPLRAISEMENTS MADE OR UVOTATIONS
FUKNISHED FOR THE PURCHABE, BALE, OB
EXCHANGE OF ABOVE SECURITIES
LIATH ON APPLIUATION,

‘N. W. HARRIS & CO,,

s1mansav w7 B Tommerce Bidaan

Haskins & Sells,

Certitied Public Accountants,
KO, 30 BROAD ST., NEW YORK
U piw et Interst i-u_ld on (pen Baviuge Ao connta,
yor cetil g tarast pald on arcmts which remaln
on\n & periog nl‘nun lyal‘. Iu v lll‘Jtl 1‘irllah
(R O ..lu'n\

84, B Toms i, ]

-

Financial

NP

GuarantyTrustCo.
of New York.

P P R R Y

NASSAD, COUNER CEDAT STRHET.
CAMITAL, - = = B2 000,000
SURPIUS, = = = - 000,001

AUTE A8 TRUSTHE FOR CONPORATIONS,
FIRMS, AND ISDIVIDUALS, AR GITARDIAN,
EXECUTUR, AND ADMINIETRATON. TAKES
ENTIRE CHARGH O REAL AXD I'EIR-
BONAL ISTATES
INTEREST ALLOWED ON DEIFOSITS

miliject to cheqoe or on cortfificate.

DRAFTS ON ALL PANRTHE OF GREAT BRI
TAIN, FRANCUE, AND GERMANY DOUGOT
AND BOLD. COLLECTIONSE MADE

TRAVELLEI® LETTERS Off CMEMT AVAIL:
ANLE IN ALL TPARTE OF TR WORLD, AND
COMMERCIAL LETTREIROI CREDIT 18SUED,

WALTEI 3, OARMAN, Presfident.

ADRIAN IRELIX, 0L, Viesrentdent.

GEORGE B, TURNBULL, 20 Vieerealdent,

HENRY A, MURRAY, Treak, and Bee,

3, NELSON DORLAND, Asut, Treas. and See,

JOUNX UAULT, Mannger Forelgn Dopt,

DinecTHons

Bnnmmol D Dabeork, Charies 1t Tenderson

George 1", Naker, Aitrian Teelin, ir..

Georpe #. Dowdoln, Auguntns 1 Juliliand,

Apigust Relmaont, Juren N, Jarvie

Frederle Cromwell, Nichord A, MeCunly,

Walter 1L Gillette, Aleznnder 17, O,

Rotert Goelet, Walter G Oaknian,

G. G. Haven, Henry 11, Ropers,

Oltver Tiarriman, I MoK Twombils,

. Somore Mayos, Prederlek W, Vanderbdle,
Turry Payne Whitney,

LONDON BRANCH,
O LOMBARD RTREET, K. C.

Bugs amd sells exelange oi the prloslpnl
cltlea of the world, esllecta dividends and cone
pons without charge, Issoes teaveliers” and comn-
merclnl detters of eredit, recelves ond peys
fotereat on deposits wnbjest 1o chsgine ut wight
or of woties, Jends moaney on eollntera!s deals o
Amarlean aml other Investment wocariilos il
offers 1ta seevices nn coreospoident and denncinl
rEvil to corparathons, Laukers, sod merchnuts,

Runliers,

BANK OF ENGLAXD,
CLYDUSDALE BANK, Ltmfved,
BATIONAL PROVINCIAL BANK OF
ENGLANDY, Limited,
PARIUS BANK, LIMITED,
Kolicitorns,
FREEUIFIELDE AND  WILLIAMS,
London Commities,
ARTHUR JOHN FRASER, Chalrmsm,
DUNALD €, HALDEMAN,

" INTERNATIONAL NAVIGATION COMPAKY,
ANOTICE.

The Inb ot ihlh'lI “\-.n ST ny heraly

Comik
M

) 2
I.Il-:r Tonds -rl
will, under the |l " l- wds wid the

"
o sl
o, Fodericsnild boatile at

mortgaee soruriie ‘the s

TS =d normwed Shiterest, e ,‘ senbit ity thivrmd
0 r bl Ilu st day of Man 1 the
(4 uy's ofMices In e eitles of Ne vk anil
Fhiladelplida, or nl the Banking M« -f Itresel &

|
Compinyr, tu the City of Pheladelphi
AL Bl niot provsented for yaasinont will cogme fo
benr interant on the sabd Set dar ot March,
Holders of the pitd Liids are hombe givon the
privile

o, mntil March 2000, s, »-r exchibtzing the
uow First Morbaieo,
ar, Giold Bonds of the (ntemmational N
wipmaiy, duted Fobruary R CHOTR L L)
mecramd fnterost for the Sy peer 1L Bonds, sl sy
mud intercst for the Five per sont, bonde
Theexchange of aald bonds mar be made at the
OMees of the Company in New York snd Thilsdel
phin, or At thie Banking Hovse of Drexel & Vompany,
inthe €y of Plillad
By order of the Boar
CLE

February 140th, 1804,

Meforrine to the above notioe nf the International
Navigatiom  Company, we Invite the aftenition of
Linlders of the Firs Mort Six gur cent Bomds 1)
the mune: sud sro peepaned 1o 4 xtend the lnrlnlvu;a
ot exchange for the new Fisad Meartenge FPive per
eont, Bonds spon the taris and conditions <tated,

Full information furnished ot onrofties,

DHEXEL & CO.,

dnnkers,
Chantnnt wrd Fifth streats,
Phlsdelphin.

THE STATE TRUSTCO

100 BROADWAY,
Capital and Surplus, $1,800,000,

o
L GHIRCOM,
Prousident,

Acts as Trusten, Registrar, Treansfor and
Fisenl Agent of Corporntions, nnd ns Exern-
tor, Administrator, Trustes, Guardian, and
Commmttes of Estates. Legal Depositery for
Court and Trust Funde., Takes full charge
of Heal and Personnl Estates. Interest nl-
lowed on deposits,

WALTER B. JOHNSTON, President.
WILLIAM A. NASHL | vico.Presid
HENRY H_COOK, | Vioe-Tresidonts.
H. M. FRANCIS, Seeretary nnd Tronsurer.,
H. B. BELRY, Trust Ofeer.
TRUSTEES,

Forrast 1. Parker,

Fdward E Poor,
Willin 8, l’n\nr

Henry H, Conk.
Edwaril H. Viark,
dJusl 1, E rlllr:'ll.

Jirr |-h . Halliek, Thonias ran,

Walter &, dolitistou, Flih ¥

Atidres Mille Heurs Btoeps,
Falwin A \InA'I i K. A (%, Bruith,

aA. \:.. H. H, Vreeland,

'lh

Amnn th, M Williwm €. wmm.-,
Willium A. Nash, \\nhnm A \tl.ulm

lnmrgr I d I"ub n! I‘

TAXES WERE PAID

to n dishonest elerk, who recelpted the
tax-bills and potketed the money, not
canralling the lens. Titles were passed
on the receipts, hut a sulmeguent search
showed the taxes unpaid. The County
Treasurer refused to cancel, though he
acknowledged that his deputy had re-
celved the mopey.

SO THE GRANTEE HAD TO PAY AGAIN.
Title Insurance is the Only Protecticn,

TITLE GUARANTEE
Aanp TRUST COMPANY.

Capital & Surplus, $4,500,000.

146 Broadway, New York,

175 Remsen St Brooklyn.

HOLMES & CO.,
EMPIRE BUILDING,
71 Broadway, New York.
N V. Stock Eschangs,

N V. Caron Pachange,
Chicazo Hoard of Trade,

Branch Otiice: LAKEWOOD HOTEL,
LARKE “hl)l'l. _‘.\. J.

llﬁ.\ll\' I' HATH ARTHUR AL
Estnblished B8,

W. T. HATCH & SONS,

Bankers und Brokers,

96 BROADWAY, NEW YORK.
Denlers In Investuient Securithvs,
Meaubiys of the Now York Staold Eo'hisnge,
Opders for Cash or on Margin
Executed nt the N, V. stock Exehnnge.

(G. Sidenberg,

BANKER ANIY BIRROWIER,
B BROAD ST, NV,

Investment Securities
A SIECIALTY.

Member= !

HATCH,

Biveks g Bonds Llught aull solid for cash or on
e
Member N. Y. Stock Excliatige, Telophono 2308 Cort

HENRY CLEWS & 0., .

BANKE IS
Lk, 10 anad 17 Broad st
\Il)lllllh\ Y. N1 h EANCHANGE,
Liporm Xn Wl FOT ANV EsTINEnT o O AT In
terest allowod o deproaits, subdeot o ohie ok 8t slght
Haibroads room nakiandd & trwdy ity m-H tn el b o,
p Tuancknl Agents fors o s At v e wtiors
t.», Ilumlu, whl lsmgies, bou u| winel sl
(202 FIFFH AV, var, 271l
AT BRODATWAL, milk Kech g Bhig
Brapct Oficen iJm HUADWAY 'ﬂl’ Heaile st,

T HULDNON Bl unuultl\. Ex'ye.
19 QOUKT B1., Drookly .

|
f
l

926

i | I‘ﬂanhaﬁan 1 Real, Estate & Loan Co,

——— g
[ '-.u_t g ¥ o= .

- e e g e i . e

Nndhimmrm
@mslﬂnmpau!]

NEW YORK, 100 HBROADWAY.
Tondon, N5 Grealinm Street,
linvana, 27 Cabn Street,
Santingo, 10 Marina Street,
CATITAL PATD V' e RLODO, 000
BURTLUS. coiua o R300,000
TRANSAUTR o givpeenl teist  Daaslpie, ]
ALLOWSR LIRRRAL TATES of laterest on

Temite ol trumt Povds
IHAUFS LETHREIS OF CRETMT and Traveliern®
Clrevler Notew payabie In dollees or In the monegy

of mny fobolrn conntey, )
ACTH AR TRUNTEL andor mortgneny foe rallwagpy
nnd oliee r.-u.:-n:.-- nud we Agent for the Ree
glatration of thv i wind for the transter off
the slervw of 1o ated rompehies
QUALIFLED ANDE EMPOWEREL th act a8 ele
Wl latrdtor, trusten, guaniian, Abd Sle
and we reeplver and dustddiin of Poands
ulidor ordors of Coart \
THE NI AMERICAN THUST COMPANT
Bed bt destpinnd “IMaeal Agentn of the
Government of the | nlied States™ n
Cubis, tind. bas cwtitidishsd wifices nt BANTIAGO
pil TTAVANA, nl 18 prepared to buy and well
drnfin on amd e mwebke poxmenis ia l'\ltlu. nod to
tratinct p getetal bynking businiss,  The Congpamy
Is mlmg preeqirsdd ty v thie dipimitn of the
NOLUIERS ko l\lllll'l["l now in CUBA, andg
T tlele divectlonl, Lo mako  romittances q
tholr fumiillon fo the VNITED STATES.

b

OFFICERS:

WL THENIHNAL. . oo ceanenss o . PRESIDENS
BAMUEL M. JARYIA. coviinnnnia | VIOR- |
OLANT L CONREIS e cvean | PRESINENTS
B L CONIFLIN, SECRETARY

JAMER DIUANE LIVINGETON . TRUST or‘rm

If you wish to

BUY or SELL

Troction Co. Bonds ar Stocks,
Gos Co,. BBonds gy Stocks,
Ferry Coo Bonds or Stocks,
INDUSTRIALN,
TELEPHONE,

WRITE, TELEGUHAPH,

ar Call on

GUSTAVUS rAAS

26 BROAD STREET.

1R8N, 3T O nrllnmlto

6%

Fstuln Tel.

/ 14 I'|l| " hm.u.. lun iniervst.
imisiy

We iy

h.. -Imul- .‘|||.|\
(T RLERN TTRE SUSTATTY

Uandor sigmivisiime 50 Y Banlimg lhlllrirnl\ut

MAankers and ‘ﬂrnhtrs.

.
I Faerute orders fol

Redmond, it

Vonneoted by
;rrh nie wires,
'|>II|

Hee

‘In;..-m. #ub-

err 0 ot tadlraft.  Art o
. Iﬁ- 11 ngoniis for and

tinte and iseoe

RANKERS, | 't Tullroads

41 WALL st N. ¥, ! t . Rl .
| Smmpanies,

Meomibnrs | I"T iHmeh .I wone
N, ook B . hankime sinesms
Y. btoch Kachauee, | DAL

High-Giraide Investment Securithes,

Lot of e nt oo fings -- ut on apulication,
PHILADELFILA CORRESPONDENTS,
GHRAAM., KRR & oo,

American Linssed Co.
Pressed Stee! Car Co.
American Car & Fourdry Ca.

SECURITIES DEALT IN HY

P. J. GOODHART & CO.,

MEMBEES N, Y, STOUK EXCHANGE.

38 WALL STREET.

DOUGLAS & JONES,

Members New York Stock Exchange,
ESTABLISHED 1880,

24 Broad St., New York Clty{

STOURS AND BONDSE BOUGHT AND SOLD FOR
CABH AND CALIED ON MARGIN,

HAVEN & STOUT

1 Nassau Strect, Cor, Wall St,

New York Stock Exchnage,
New York Cotton 'I’:rhanl!,
Chicngo Bonrd of Trade,

Orders executea on above Exchanges b

BONDS,STOCKS, COTTON, GRAIN |

—-——-‘

"KOUNTZE BROTHERS,
BANKERS,

Broadway and Cedar Street, New York.
Dot secounts receividd,
Advanecs apde upon rrilvond,
munbvipnl aml ather approvisd o0 U Tt e

_Letters of Credit !ssue_d_:__‘

NORTON & TUNSTALL,

33 WALL STREET, NEW YORK.

M ribwres (F the
NHEW VidRE STOUR EXUHANGE,
MEN YGER CUETON EXCHANGE.

Stocks, Grain, Cotton,
Bonds & Investment Sacurmé

Aembers of l

Dividends and Iuteres.

(HITAGO & \l"lﬂ\ RAILROAD l"0.
HICAGOY, T, Fob 1, 1HW0,

s :lu-hlh Wivtdetid of One lhl“u?l.‘

cute pershimre has this day been des

Peote teval mend Cominon wroek of thie
dany plide o thie first das of Merch nesty
Lo bl b ';H b af Pecoara Wt thie close of roviness

Jumde bt
Nianw pvgiaternid in New York

v Of 1 lumpll’l nia,
..:. L Cimpany i"mr‘gm

Bioaars aeas tl
Ther abivilepe) o
will e genlil ot
Minatrs, L8 lrp

Now Yook, pnil 1110 videnl oin -huti-- r-qtmtanpd

Chemao will beopddd gt the otlice of tis Treasurse

thiy Lo, KN Wik, Treastear,
———

T, -lll'«i‘ I’li l-\"- {OMPANY.

L Mo, Fehrinary aih, 10,
The Tiroeti delared & dividend
af and 1'g prr pemt o pay=
Mirich & Boldnes 0f Fecond b

Wi
iy kil n-DﬂuDa&I

W3 =
Aisri by i1, y
l_;nh-a..la..

rdfilly,
EAEESON MoMILLAN,

President,
e
] AW AN \\l.- Hi Ii-u\ CAN \I COMPANY,
NEW YO EK, K hl, oA uerte rl‘; divis
Arnd ol DNE AND u\l il lil Ly 'R CENT,
o the mpitad spowek of ke Comapmny will I.w- prund Bt
e |h.. il (3 <u, N d R T LY OF, 10 thke
% i Akl sl abtiesdnt, Maseh th, 1Rwi
Im ll.u T h* l\ TLL] I‘n.uh..n..;'tlnm‘ﬂ*
th tisaling JI.IJ e wotiing of Fhursday,
Ibl.l»l |||| 1=
1y vl i l| arid ol N
AL ES \ “ \I H 1 Troasurer,
<ral 3
PHE CORE MBS TUMTRISG VALLEY AND
141l | P MATEWAY CoMEPANG,
Mijusarrat, Reisived
T compmin dtae Mareh 18, 18, on the Calume
T anth 1) Hitfhoau O '
e i i Lsablote wild
Mrch bty bl on gstementali
._Eﬂ...|...-w-._'\ (ECY e bork ey,

N u-r-~\| l:n fiedy ep

Ml beas. Dby Frelimpary 2

i
(VIS FOMEAMCAN INTERSATIONAL L KBy VO,
o BT ST, MILLS BUBLI NG

g iges ul Marsh Lot 1800 tron Ahe Fing

4 ATty & per oot Honds of this

ATV ¥ \ P goand wr vl oftyee o pnd - afees
VAl iate Vol DANTS Trvneirer,

=y

Furchase aud Gxchanpe.
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BIY OoLD METAL
Ha oty Oy AL, JEiE s -‘I"ll ~INGQ,
| S TEA LEAR, LD TVRE, K .l.nll.orn&
nlEL U LR, At BEND A Y

Y
(114 o owidl vally
“BOMKHOELR, 100 Williaw ut, usar Frunktort sh

a1 e Ll




